Market Registration Training Questions

Market Participant Definition Questions:

1. Is participation in the Midwest ISO energy markets mandatory?

Submission of offers to supply energy and bids to purchase energy are strictly optional in the Day-Ahead and Real-time markets, but may be required in the Reliability Commitment process.  However, entities that currently schedule energy transmission with Midwest ISO will need to undergo the Market Participant Qualification Process even if they intend to only submit Bilateral Transactions Schedules to effectuate their wholesale energy transactions in the Midwest ISO Footprint.  This is because all transactions are subject to congestion and marginal loss charges.  In addition, an entity must be a Market Participant in order to hold Financial Transmission Rights.   

A Market Participant is an entity that is qualified, pursuant to procedures established by the Midwest ISO, to: 

(i) submit Bilateral Transactions Schedules to Midwest ISO;

(ii) submit Bids to purchase, and/or Offers to supply electricity in the Day-Ahead and/or Real-Time Energy Markets; 

(iii) hold Financial Transmission Rights and submit bids to purchase, and/or offers to sell such rights; and

(iv) settle all payments and charges with Midwest ISO.    

2. At the last Market Implementation Working Group meeting, seven different entities were described – Load Serving Entity, Generation Operator, Demand Response Resource, etc.  Will the registration process acknowledge those various types of roles?  If so, how?

All of the above roles are included in the Market Participant structure.  Once the Market Participant determines which role(s) they will designate in the energy markets, they can utilize “Section III” of the market registration application to identify the sections of the application to complete.  Additionally, the asset registration tool will reference the assets associated with that role(s).

3. Do you need an officer of a company to be the Market Participant and to oversee the Market Participant role?  

A Market Participant is a legal entity – you do not need to designate one particular person as the actual Market Participant.  You will need to identity the individual contacts within the legal entity, as per the application.

4. Are current transmission service customers (Day 1) required to register for Day 2?

Yes, even if they intend to only submit Bilateral Transactions Schedules to effectuate their wholesale energy transactions in the Midwest ISO Footprint.  This is because all transactions are subject to congestion and marginal loss charges.  In addition, an entity must be a Market Participant in order to hold Financial Transmission Rights.  Being a current transmission customer does not automatically qualify you as a Market Participant.  You must register to become a Market Participant.  

5. If you aren’t a Market Participant, how do you get Financial Transmission Rights (FTRs) associated with that transmission? 

Only a Market Participant can hold, buy and sell FTRs.  

6. Can generation owners be Meter Data Management Agents (MDMAs)?

Yes, if applicable state regulations and/or state laws permit choice of metering entities.  In states where choice of metering entities is not permitted, the Control Area Operator that currently performs the metering function will continue to do so under the Midwest Market Initiative.

7. As a Load Serving Entity (LSE), what functions of the market will we need to participate in, in order to schedule bilateral transactions?   What markets will I be participating in, as a LSE? 
This depends on your individual circumstances.  A LSE that is a full requirements customer of an electric utility need not register or participate in the market.  However, if you buy power in the wholesale market and arrange for transmission service to deliver that power, you will, at a minimum, need to submit Bilateral Transactions Schedules.  This is because all transactions are subject to congestion and marginal loss charges.  In addition, an entity must be a Market Participant in order to hold Financial Transmission Rights.

8. In the case of a municipal, does the municipal have to designate a Market Participant?

This depends on your individual circumstances.  A municipal that is a full requirements customer of an electric utility need not register or participate in the market.  However, if the municipal utility buys power in the wholesale market and arranges for transmission service to deliver that power the municipal will, at a minimum, need to submit Bilateral Transactions Schedules.  This is because all transactions are subject to congestion and marginal loss charges.  In addition, an entity must be a Market Participant in order to hold Financial Transmission Rights.     

9. If I am an external market buyer who wants to conduct business in the Midwest ISO. Do I have to register as a market participant?  

Yes.  You may also choose to designate another entity to act as the Market Participant on your behalf.  

10. What is the working relationship between a Meter Data Management Agent, a Scheduling Agent and a Market Participant?

The Meter Data Management Agent (MDMA) and the Scheduling Agent (SA) provide the Midwest ISO with information on behalf of the Market Participant. Meter Data Management Agents or Scheduling Agents must be designated when completing the Market Registration packet.  However, the Market Participant can designate itself as the Meter Data Management Agent and is not required to have a Scheduling Agent, since it can schedule itself. In states where choice of metering entities is not permitted, the Control Area Operator that currently performs the metering function will continue to do so under the Midwest Market Initiative.

11. If a Market Participant is going to designate a SA/MDMA, who technically has to register? 

The Market Participant, not the SA/MDMA.  The Market Participant registers and completes “Section XIV” of the packet, designating the SA/MDMA.  When a Market Participant designates a SA/MDMA, the Midwest ISO will work directly with the SA/MDMA, as the Market Participant designates.  However the Market Participant is ultimately responsible for any of the SA/MDMA’S actions and responsibilities.
12. Can an entity be a Market Participant and an Agent?

Yes, an organization can register to be a Market Participant, as well as be designated by another organization (who also must register as a Market Participant) to act as their Scheduling Agent or Meter Data Management Agent.  In states where choice of metering entities is not permitted the Control Area Operator that currently performs the metering function will continue to do so under the Midwest Market Initiative.

13. Is the term ‘Scheduling Agent’ new?

Yes.  Currently Transmission Customers schedule transmission service with the Midwest ISO.  Under the Midwest Market Initiative, Scheduling Agents submit bilateral transaction schedules.

14. What is the true definition of a Metering Agent and a Scheduling Agent?

Please see the tariff at http://www.midwestmarket.org/Docs/library.htm#tariff.

15. Is one entity financially responsible for all entities in a Control Area?

While it is possible, it is not likely.  Each entity within a control area will likely need to register to be designated a Market Participant.  If all of the entities within a Control Area: (1) are full requirements customers of the utility that operates the Control Area, and (2) do not engage in the purchase of wholesale power and/or transmission service today, then only the Control Area Operator will likely need to register and will then effectively be the only entity with any financial responsibilities to the market.

16. Can a Market Participant have assets in multiple Control Areas?

Yes.   

17. I would like to register as a Market Participant, but would like to debit/credit another entity.  Can I?
A Market Participant may designate another Market Participant to perform activities on their behalf, such as receiving and paying invoices, however the initial Market Participant will remain financially responsible, at all times, for their actions in the Energy Markets.

18. If you are a Market Participant, with multiple entities/roles, how are settlements presented?  Is there a separate settlement/invoice for each role? 

There will not be separate settlement/invoice statements for each role in the market.  The design of the system is such that a Market Participant may, in the role of an agent, perform one set of roles for a customer it represents and a different set of roles for another customer that is represents.  The settlement system can provide statements unique to the transactions for each customer represented by this Market Participant, with a single invoice for the sum of all transactions.  

Alternatively, the settlement system can provide statements unique to the transactions for each customer represented by this Market Participant as well as invoices unique to the transactions for each customer represented by the Market Participant.  Regardless, the Market Participant remains financially responsible and liable for all charges associated with the total set of transactions it engaged in.

19. If a transmission owner does not currently purchase transmission service from the Midwest ISO, and does not own generation or serve load directly, do they need to register as a Market Participant?

No.  A Transmission Owner (TO) would only need to register to qualify as a Market Participant if it wished to:

(i) submit bilateral transaction schedules to Midwest ISO, 

(ii) submit bids to purchase, and/or offers to supply energy in the day-ahead and real-time electricity markets, and/or 

(iii) hold Financial Transmission Rights (“FTR”) and submit bids to purchase and sell such rights, and/or 

(iv) settle all payments and charges with Midwest ISO.

A TO could also choose to designate another entity to act as the Market Participant on its behalf.  
20. If an entity currently has both a merchant function and transmission function, do both functions have to be registered as separate Market Participants?  

Market Participants are associated with load and generation (buyers and sellers).  As such, the merchant function will likely be the group that registers for the company, to qualify as a Market Participant.  Once a legal entity qualifies for Market Participant status, their Local Security Administrator (LSA) can internally designate which functions each individual within the company with a Digital Certificate can perform.  MISO will continue to interact with entities on operational functions, to ensure reliability.  

21. If you do not become a Market Participant, are you still able to submit bilateral transmission schedules?  Do transmission schedules remain the same if you don’t participate in the markets? 

No. You must be a Market Participant to schedule bilateral transactions.

22. What are the Certification requirements for LSEs/Retailers (e.g. Michigan)?  See slide #54 of the Market Registration Training presentation.
There is no separate registration process for entities conducting business in states with retail access.  Once an entity is a Market Participant, they may transact business in the Energy Markets regardless of whether they are serving load in a retail access state or not.  
23. If one entity owns a generation resource, but the resource is controlled by another entity (through a contractual agreement), in that entity’s control area, who registers the resource?

The generation resource must be registered by a single Market Participant.  It is up to the two parties to determine who will be the Market Participant for the resource.  The most likely scenario is the legal entity that controls the generation resources will register to qualify as the Market Participant for resource.

24. How are G&T (Generation & Transmission) Cooperatives registered?

G&T Cooperatives that serve distribution cooperatives and other customers at the wholesale level will need to register to qualify for Market Participant status in order to submit bilateral schedules for their generation and the load they serve, as well as hold Financial Transmission Rights.  In addition, as a Market Participant, they may wish to engage in other types of transactions.  

The distribution cooperatives would only need to register to qualify as Market Participants if they individually wished to engage in market transactions.  Otherwise, for all intents and purposes, they are most likely full requirements customers of an electric utility and need not register.

Market Registration Process Questions: 

25. How are generator’s various generation limits reported?  

Currently the tool is set to configure both the generation unit’s maximum and minimum output limits.

26. Is there a minimum size of MW for generators to be entered into the tool? 

Midwest ISO is continuing to evaluate this issue.  

27. Can an entity register as a Market Participant, designate another entity as an agent and have the agent responsible for settlements?

The Market Participant is the entity with sole financial responsibility. A Market Participant may designate the address invoices are to be sent to for payment.  Regardless of the address the invoice is sent to, the Market Participant remains at all times financially responsible and liable for all charges incurred on its behalf.  It is the Market Participant’s decision to use a separate entity for settlements. This business relationship is separate from a Scheduling Agent or Meter Data Management Agent.
Application Questions:

28. After the market registration application is returned (by August 15), if additional credit assurance is needed and therefore the applicant can’t continue process to register assets, can other applicants (Candidate Market Participants) “step in” and register for Applicant’s assets?

No.  As soon as the Midwest ISO receives a completed application, a Candidate Market Participant will be given access to the asset registration tool, to claim their assets.  This is true even if the Midwest ISO determines credit assurance is necessary as the application is reviewed.  

29. Will current transmission customers be re-evaluated for credit limits? 

Unless the legal entity associated with the credit limit for the current transmission customer requests a review of their already established credit limit, the Midwest ISO will continue to use that credit limit unless their financial circumstances have materially changed.  The already established credit limit, for a legal entity, may be insufficient to support the level of activity, and associated financial exposure, related to market transactions.  If this is the case, then financial assurances will be required from that legal entity.   

30. How much credit is available for current transmission customers if they also register to become Market Participants? 

See the response to Question No. 27.

31. How will the Midwest ISO determine an entity’s credit limit?

The credit limit for an entity is based on an evaluation of the creditworthiness of the entity.  The evaluation is based primarily on the financial condition of the entity.  The Midwest ISO also uses third party service provider assessments of the entity’s creditworthiness, as well as payment history information.    

32. Will there be a way to access the status of the Market Participant Registration Application, once it is submitted but before it is approved? 

Market Participant Applicants may contact their Client Relations Representative for the status of their application. 

33. What does it mean in the registration packet to coordinate Jointly Owned Unit (JOU) registrations?

When submitting the percentage of ownership for a Jointly Owned Unit, the total, combined percent of ownership of the unit must equal 100 percent. If it is greater than or less than 100%, all owners of the unit will be contacted by the Midwest ISO to verify the information. In addition, owners need to agree on who is dispatching the unit. 

34. If we have multiple contacts for each application section, can multiple people be put on one form? 

Yes, you may list multiple persons’ information on one form.  You can also include 24-hour desk information if that is the contact number for authorized personnel.

35. During Day One registration, some companies had concerns about automatic debiting. How will this issue be addressed for Market Registration?

If an entity does not wish to participate in automatic debiting, the entity is asked to mark through all references to “automatic debit” found in “Section II_2 of 2” in the Market Registration packet. This will indicate to the Midwest ISO that the entity does not wish to use automatic debiting. Entities are asked to retain the phrase “automatic credit” to indicate that that entity will accept automatic credits.

36. If there is a section of the application that currently isn’t applicable, but might be applicable in the future, do we complete the section?

If you have a good idea of how your business operation will be structured by March 2004, you should include that information in the application.

37. If a member is currently registered for MISO’S transmission services, and they have not had any changes to their legal identity (and therefore do not need to complete the credit section of the Market Registration Application), but will be acting as a Market Participant for another entity, do they need to complete section X?
Unless the legal entity associated with the credit limit for the current transmission customer requests a review of their already established credit limit, the Midwest ISO will continue to use that credit limit unless their financial circumstances have materially changed.  The already established credit limit, for a legal entity, may be insufficient to support the level of activity, and associated financial exposure, related to market transactions.  If this is the case, then financial assurances will be required from that legal entity.   

38. How do you define the phrase “…rights equivalent to ownership,” regarding generation resources? 

“An entity that leases a generation resource and controls its output.”  For a more detailed definition, please see the definition of Generation Owner in the current version of the Midwest ISO tariff at www.midwestiso.org.  

39. What if a company’s credit limit, as a transmission customer, won’t support market operation expenses?  Does the company need to complete section X of the application?

Current transmission customers do not need to complete section X.  However, if the already established credit limit for a legal entity is insufficient to support the level of market activity and associated financial exposure related to market transactions, financial assurances will be required from the Market Participant.  

40. In Attachment B of the application, we are to provide 30 days advance notice of changes, unless otherwise stated. Where do we look for the terms of “otherwise stated?”

The 30 days notice is a general reference to the time period in which the Midwest ISO would like notice of changes.  The “otherwise stated” refers to other sections of the document where there may be a different notice period than 30 days.  
41. Are the market registration process and the transmission customer registration process redundant? Is there information that we can roll over from the transmission customer registration to the market registration application?
If it is applicable to the market and the Midwest ISO has the correct paperwork (i.e., there have been no changes since the entity registered as a transmission customer), it might be possible to bypass sections of the Market Participant Application.  Please contact your Client Relations Representative to discuss.

42. Regarding the Market Participant Agreement page of the registration packet, point 7.0, what is the definition of ‘unexpected changes’?  Does it mean outages or credit status?  Also, what are examples of the changes MISO is requesting in bullet 8.0? 

The language in 7.0 of the Market Participant’s Agreement states "Material Changes.”  A material change is any change that could affect the entity’s Market Participant status.  For example, a change in credit rating would possibly effect the entities status as a Market Participant; whereas, the hiring of a new CEO would not.

43. Item seven in the Market Participant agreement refers to providing notice to the Midwest ISO regarding changes. Is notice to be verbal or written?

This should be written notice so there is written record of the requested change.
44. If I am already registered as a transmission customer, but will take on responsibility for another entity, will I need to complete Section X (credit)?

No.  The established credit limit for the transmission customer will be compared to the combined transmission service exposure and market exposure to determine if the credit limit will support the total financial exposure.  If not, then financial assurances will be required from the Market Participant.

Participant Configuration Questions: 

45. Who defines load zone?

Load zones are defined based on information that is currently in the Network Model, including OASIS data. Each Market Participant will be settled zonally, using a collection of their nodes.  The collection can contain one to many Elemental Pricing nodes (EPnodes). Entities may request the creation of load zones, as these zones are used strictly for settlement purposes.

46. How are Demand Response Resources (DRRs) represented in the system if they service multiple control areas?  How are DRRs’ load reductions triggered and handled?  

The Demand Response Task Force is working on issues related to DRRs.  No definition has been provided to date.  
47. What does “collection” mean?

It is a way of modeling a Commercial Pricing node (CPnode) – groups of Elemental Pnodes (EPnodes), or assets as a group of assets.  See slide #64 of the Market Registration Training presentation (posted on the www.midwestmarket.org, under the Library page).  Collections are a group of EPnodes or assets that can be formally recognized as a settlement point.

48. Who registers load that is based on grandfathered contracts?

All load that is being served, will be registered, even if it’s under grandfathered contracts. The Transmission Rights Task Force and the Market Implementation Working Group are still discussing this issue of grandfathered contracts. 

49. If two entities share the same load zone, should two load zones be created or is there a way to indicate which part of the load zone is owned by each entity?

Yes. There should be two load zones created and you can assign Load Elemental Pricing nodes (EPnodes) to the proper load zones. Each Load EPnode can be weighted between entities by percentage of ownership.  

50. If you have more than one Market Participant on a pricing node, is there weighting?

For one Elemental Pricing node (EPnode), you can have more than one Market Participant and it will be weighted by percentage of ownership.

51. If there are multiple units that are operated as a “fixed block” unit, how is that documented when it comes to pricing nodes? 

If the units, per the Network Model, show as multiple units, then they are multiple Elemental Pricing nodes (EPnodes) and multiple Commercial Pricing nodes (CPnodes).  

52. Can a Market Participant have more than one LSE under it?

Yes. A Market Participant can have multiple generation owners, multiple Load Serving Entities, multiple Other Marketing Entities, and multiple Transmission Owners underneath it.

53. Will those who own generation assets be required to bid all production via the MISO?

No, there is no requirement to bid all production into the Day Ahead (DA) or Real Time (RT) Market, but it may be required in the Reliability Commitment process.  The Midwest ISO must be aware of all generation injections so scheduling of all generation is required.  However, generation owners retain flexibility in scheduling and settlement of injections.  Scheduling can be accomplished through self-scheduling in the DA or RT Markets or by submitting an offer curve and letting the Midwest ISO schedule the resource based on Locational Marginal Prices (LMP) in the DA or RT market.  It is also possible to self-schedule a portion of a unit while offering the balance of the unit to the market via an offer curve.  

Settlement of energy injections is controlled by the generation owner through the use of financial bilateral schedules.  Energy injections and withdrawals that are part of a bilateral schedule are settled by the Midwest ISO for congestion and losses only (parties to the bilateral settle energy outside of the Midwest ISO energy market).  Injections/withdrawals not part of a bilateral schedule are paid/charged at the applicable DA or RT LMP price.

54. It is unclear whether all energy production is committed to ensure reliability if market participants decided to join Day-Ahead or Real-Time markets.  Please clarify.

The Midwest ISO selects units to commit for reliability purposes from resources voluntarily offered to the market.  The only exception would be for a unit that has substantial local market power.  An available unit with local market power may be required to submit an offer if one is not voluntarily submitted.
55. How do alternative suppliers, that serve load in retail access states, register? 
They would register like any other Market Participant. 

56. How frequently, in the RT market, can the percent of ownership for a pnode change?

The percent of ownership should be considered a static value and should only changed when there is a physical change.  At most, the percent should change on a daily basis, since new weighting percentages are updated at midnight.  Also, because the percent of ownership must equal 100%, everyone at the Elemental Pricing node (EPnode), must agree on the ownership change.  Any changes should go through Client Relations.
57. How do you register if you serve an aggregator as opposed to end-use customer?  

The only difference would be the load that is picked for registration.  End-users would likely choose a pnode; aggregator would likely choose a percentage of all the pnodes in the area.  
Asset Registration Tool Questions: 

58. In the tool, what does ‘designate’ mean?

“Designate” means that a Market Participant must claim their assets but it is their decision whether or not the asset is used.  
59. What is the Midwest ISO’S definition of Jointly Owned Unit (JOU)?

A JOU is a resource that is truly owned by multiple parties.  “Section VII” of the application packet needs to be completed to document the multiple owners and the percentage of ownership.  

Units where the resource is 100% “owned” by one company but a Load Serving Entity (LSE) has a right to schedule a percentage of the hourly outputs are not a JOU.  These entities do not need to register and should submit a FinSched for generation within the Midwest ISO footprint and a “tag” for generation outside the Midwest ISO footprint. 

60. In regards to Jointly Owned Units (JOUs), is there a place, in the tool, that will define the other owners’ unit parameters?

The tool will allow the logged-in Market Participants to view and change their generator assets' parameters. Entities can view, but can't change, other owners’ generator asset information (e.g. other owners' share of MW) and the physical JOU asset information (e.g. total MW).  

61. What is the purpose of modeling Tie Lines? 

The Midwest ISO wants to verify all the information currently in the Network Model. Tie lines are included in station “collections” and are not supposed to be changed by the participants. If the participant finds any problems with the tie-line information in the registration tool, please contact your Client Relations representative.

62. What is the difference between a “Common Name,” a “NERC name” and an “EMS name?”

The common name is the name that a company wishes to refer to an asset (such as “Generator 1”). The NERC name is the name used by the NERC IDC and the EMS name is the name the asset is referred to in the model.

63. How is a load zone tracked if a transmission owner has load in more than one Control Area? 

Load zone should be within one Control Area. If participants have loads in more than one Control Area, they should define one load zone for each Control Area.

64. How do you remove an asset that is in a load zone, which does not belong to you, so that it doesn’t increase the pricing node of the entire zone? 

Elemental Pricing nodes (EPnodes) can be unassigned from a load zone collection in the asset registration tool. Midwest ISO will check to ensure that all EPnodes are assigned fully.   
65. What is the purpose of asset registration? 

Asset registration is designed to provide the Midwest ISO with information about what assets the Market Participant is claiming and is a means to validate that the Midwest ISO Network Model shows the correct relationships.  The asset registration tool is only to prepare for the market start-up.  After the markets are in place, there will be a separate process, through Client Relations, to document a new asset or changed asset relationships.   

66. Will settlements be based on Commercial Pricing nodes?

Yes.  Commercial Pricing nodes (CPnodes) are the smallest granularity that MISO will settle on.  

67. Is the Midwest ISO cross-checking load points with the FTR model? How do we know it’s the same?

Elemental Pricing nodes (EPnodes) and Commercial Pricing nodes (CPnodes) were posted on June 6. The May 15 FTR model is consistent with the posted data and the data currently in the registration tool. 

68. How are assets that are outside of the Network Model verified?

The Commercial Pricing Nodes and internal Elemental Pricing Nodes were posted on June 6. They are from the Network Model, which is the same as the May 15 FTR model.  The model is correct, to the extent that the Midwest ISO has the right data from stakeholders.

69. Define ‘assets.’

There are 6 types of assets defined in the Registration Database: Generators, Jointly Owned Units (JOUs), Demand Response Resources (DRRs), Elemental Pricing Nodes (EPnodes), Tie Lines and Load Zones.  

70. What is the purpose of the assign/unassign function of the tool?

It is to assist in verifying ownership of an asset. If an asset is listed as being owned by an entity, but the entity determines it is not theirs, the unassign function allows the entity to confirm that the asset is not owned by them.

71. What is the time horizon for a generation asset in the asset registration tool?

If the asset is to come on-line prior to the start of the market, please contact the Midwest ISO to have the asset entered into the system.

72. Does the Midwest ISO want information for an asset that will be available in April?

Yes. Please work with your Client Relations representative to ensure that the information is set-up in the tool.

73. Who claims generation assets – those who own it or those who use it?

The owner of the generation is the one who claims it.

74. Does a first tier entity have to register its assets?

At this time, this is not necessary.

75. What if the true owner of the generation is not a Market Participant (i.e., could be a conditional member)?

A Market Participant does not need to be a member of the Midwest ISO. That being said, conditional members are modeled in the asset registration tool. The asset must be in the Midwest ISO footprint.

76. Are all internal generation assets supposed to be registered?

Everything that is listed in the model, within the Midwest ISO footprint, needs to be claimed.  

77. Do assets behind the meter need to be registered?

Yes, if the owner intends to offer bids to sell power and receive the market price for the sale.  All transactions are conducted only with registered and authorized Market Participants.  If the owner does not intend to offer bids, then there is no need to register.

78. How do you claim a large industrial customer if you are sure they will not be a Market Participant?

You would claim all of the entity’s load at that Elemental Pricing node (EPnode). 

79. If you only conduct bilateral schedules on a Jointly Owned Unit, do you have to list the Jointly Owned Unit?

All units have to be registered.  How the unit is represented is up to the owners of that unit.  

80. Where do we indicate existing assets?

The asset registration tool will be populated with all information from the network model. This should include all existing assets that are in the model.

81. We recently submitted changes to the network model. Which version of the network model will be used to populate the asset registration tool and when will our changes to the network model be incorporated into the asset registration tool?

The May 15 version of the network model will be used to populate the asset registration tool.  We are working on the procedure for updating the model on the registration tool after the initial registration. 

82. Is the model being used for the asset registration tool the same model that will be used for FTR allocations?

Yes.

83. How do we make sure that changes to the network model flow through to the asset registration tool and vice versa?

Please notify your Client Relations representative of any changes.

84. What happens if just a portion of my load is interruptible? Do I have to register all of it?

All assets need to be registered.  The Demand Resource Task Force is working on the definition of Demand Response Resources.

85. If I have a generator that is behind the meter but can sell out beyond the meter, do I need to register it?

In order to offer bids to sell power and receive the market price for the sale, it will be necessary to register as a Market Participant.

86. Do you have to have every generator metered or can you have one meter for several generators?

Ideally, there will be one meter per generator.  The Midwest ISO expects that all generators will be registered separately.  

87. What level of granularity should be in the model? Can you define a load zone as being one Elemental Pricing (EPnode)?

The price for a Control Area would be the same if the load zone was in one Control Area or if there were a number of zones in that Control Area, because load zones are the weighted LMP price. One consideration to take into account is the difficulty that could arise when scheduling for each load zone. The larger the load zone, the fewer schedules that need to be submitted.

88. If you have generation behind the meter and, during times of congestion, you push some of the generation out, could that result in your load being treated as negative?

No.  All injections should be reported to Settlements as negative values.  All withdrawals should be reported to settlements as positive values.  If the net generation and load at the commercial price node results in a net injection of energy over the whole hour, then the reported value from the metering agent would in fact be a negative number and settled accordingly.

89. Can generation behind the meter be treated as Demand Response Resource (DRRs) if you can drop the load and increase the generation?

The Demand Response Task Force is discussing the definition of Demand Response Resource.   

90. How is information in the asset registration tool viewed?

The asset registration tool is a web-based tool.

91. On ramp rates, is the Midwest ISO assuming that ramp up and ramp down rates are the same?

Yes.

92. Does each owner of a Jointly Owned Unit report ramp rate or is it designated?

Each owner reports this information. All JOU owners are to coordinate this information with other owners of the specified JOU.

93. What will the Midwest ISO use the asset registration tool information for?

All information gathered in the asset registration tool will be used for Market Start-Up and Trials.

94. If an entity has a station that has six units, is that considered a collection?

Yes, a station is defined as a collection, but is not equivalent to a Commercial Pricing node (CPnode). Each unit will be settled at its CPnode.  

95. Does a station collection define an Elemental pricing unit?

No.  A station collection defines a group of assets (generator, tie lines) and it is for information only.  A station collection is not a Commercial Pricing Node.  

For each generator, there is a generator collection and it is the Commercial Pricing Node (CPnode). Settlements will occur on the individual generator collection (CPnode).

96. Are unit power purchases considered JOUs?

No. Jointly Owned Units only refer to who the actual owners of the unit are.

97. What is the definition of load under the EMS model?

A withdrawal point on the system. 

98. Do you fill out the tie line section of the application if you are not a transmission owner?

No. 

99. Who will determine the interface collection?

The Midwest ISO will.

100. Will there be multiple interfaces, between MISO and external entities, for large control areas?

Currently there is one interface, based on the existing network model.  The implementation of multiple interfaces for large control areas is still being discussed.

101. What if I want to claim an asset that is outside the Midwest ISO footprint for use in the market? Can I do so? 

You cannot claim an asset outside the Midwest ISO footprint.

102. When defining a “Generation Owner,” does the term only apply to those within the Midwest ISO footprint? Can we register a generator that is outside the footprint?

Yes, the term applies only to those within the Midwest ISO footprint. Generators outside the footprint will not be registered. 
103. If I receive an error in the asset registration tool, do I need to start from the beginning again?

No. Once you assign the assets, they are assigned. You will only need to correct the information you received an error message on.

104. Are there help buttons in the tool?

No. However, we will send out information on how to use the tool when we send you your user name and password.

105. Who on the market registration application will receive the user name and password for the tool?

The Local Security Administrator (LSA).

106.  Can we have multiple logons or will we have a single logon?
A Market Participant will only be assigned one username/password.  The username/password will be sent to the Market Participant's Local Security Administrator (LSA).  Once the Market Participant has the information, they can disseminate the information to whomever they choose.

107. How long will it take to receive access to the tool after we submit our market registration application?

Time will vary according to the number of registrations being received at the Midwest ISO. Organizations are encouraged to check on the status of their registration packet by contacting their Client Relations Representative.

108. On the assign/unassign screen, will “assets not associated with current participant” be only unclaimed assets?

No. That screen will show all assets not assigned to the participant.

109. Is there the ability to print the asset registration information before you’re ready to print the legal copy?

Yes, by selecting the “print” option from their browser. 

110. Does the registration tool require a digital certificate?

No. Access is controlled through the use of a user name and password. Once a user enters the system, functionality is controlled based on the user’s profile created from information provided in the market registration application.

Other Questions: 

111. Will the Client Relations Account Representative currently assigned to my organization, for Midwest ISO’S transmission services, be the same representative assigned to me for Market Operations?

Yes.  

112. Is the term “MRE” gone?

Yes, the Market Responsible Entity is no longer used. The Midwest ISO will use the “Market Participant” model. 

113. Is the only consequence of not meeting the Aug. 15 registration deadline be not being able to participate in Market Trials?

It is critical that market registration packets be submitted by the August 15 deadline. This is needed to ensure that those who are registered verify their assets prior to Sept. 30.  This step is critical to ensure that the network model used for Market Start-Up and Trials is accurate.

114. Will the Midwest ISO allow Market Participant registrations after the August 15 deadline?  

To be part of the first operational date and market trials in November, Market Participants must have their application in by August 15, 2003.  Opportunities to join in the market after that will be constrained to two windows of opportunity within each calendar year – April and October.  Market Participants will not be admitted to the market during any period of time other than the two windows of opportunity.  

Completed hard copies of applications must be received, by the Midwest ISO, a minimum of sixty (60) days prior to the date of admission into the market can occur.  This will allow new Applicants to be adequately informed and have their facilities properly modeled before they participate in the Midwest ISO as a Market Participant.

115. Validating assets and sending back the verification to MISO is one of the steps to have completed by September 30, correct? 

Yes.

116. Where is the Market Registration application located?  

In the MISO websites – www.midwestiso.org and www.midwestmarket.org 

117. What is a “new” asset that must be reported to the Midwest ISO and how is this done?

A new asset is an asset that is not listed in the asset registration tool or in the Midwest ISO network model. To report this asset, please contact your Client Relations Representative.

118. When you need to contact the Client Relations team to add new assets, does that include new sub-stations?  

Yes.   All new assets that are not currently part of the EMS Network Model, need to be added through the Client Relations team.

119. Is recent information (e.g. information provided on the transmission application) provided to the Midwest ISO incorporated into this application process?  

Although there are similarities between Market Registration and previous registrations (transmission, network model updates), they are different.  Market Registration is necessary if Midwest ISO customers want to participate in the Energy Markets upon the start-up date of March 31, 2004.

120. Where can I get a copy of the Market Registration training materials?

On the Midwest Market Initiative website, at www.midwestmarket.org, under the Library Link. 

121. Who decides if it is a dynamic or a pseudo tie, as it relates to Jointly Owned Unit (JOU)?

The Midwest ISO will make every effort to accommodate the arrangements the JOU owners already have in place. 

122. What happens when an asset is with a municipal and the contract changes in the Real-Time market?  How is that change documented in the Midwest ISO systems?

The first step is to notify your Client Relations representative so a change can be made in the system. 

123. What is meant by “attached load” in the definition of a Load Serving Entity?

Attached load is load that is within the Midwest ISO footprint.

124. If you do not become a Market Participant, and you are not participating in the energy markets, are you subject to Schedule 16/17 charges?  

No, however all load and resources, injections and withdrawals, must be represented by a Market Participant, and are therefore subject to Schedule 16/17.

125. How do we treat an asset that can be used in several markets (e.g. PJM and MISO)?

The company will register the asset in the footprint they are in and will perform transactions for that asset to the other market, as appropriate.

126. If an independent transmission company is to be operational pre-market start-up, do its member companies register as the Market Participant or does the independent transmission company?

Transmission owners do not register as Market Participants. Load and generation owners are the entities most likely to register as a Market Participant.

127. What is the difference between physical and financial schedules?

Physical Schedules are schedules needed for bilateral transactions that go into or out of the Midwest ISO footprint or for grandfathered transmission service.  Financial schedules describe the transfer of energy for settlement purposes.  

128. What are the pros/cons between registering as a single Market Participant or registering some generation as a separate Market Participant.
This is the individual company’s decision.  That said, there is no benefit to be gained by registering some generation assets under a given Market Participant associated with a given legal entity and other generation assets owned by the same legal entity as a separate Market Participant given that both are tied to the same legal entity.

129. Can a candidate Market Participant participate in Market Trials if legal issues have not been resolved? 
Yes, all candidate Market Participants can participate.  Legal issues will continue to be resolved during Market Trials.

130. What is the reason behind the “receipt zone?”
Receipt zones were originally intended to allow Load Serving Entities to consolidate multiple sources (generation plants) for FTR definition/settlement purposes.  However receipt zones have not been used in the initial FTR allocation process and MISO intends to discuss the removal of them from the FTR market rules this month.
131. What if I don’t want to be involved in the market at all?

Any entity taking service under the MISO OATT is required to submit schedules subject to the provisions of the FERC approved Tariff.  The MISO OATT will include both physical and financial schedules for the Day-Ahead and Real-Time Markets.  Therefore, taking service under the OATT requires participation in the MISO markets, even if only through financial or bilateral arrangements.

132. What if I don’t want to be involved in the spot market at all?

Entities have the option of submitting Day-Ahead financial schedules and Real-Time financial schedules. Additional Real-Time financial schedules may be created as late as 11:59 EST of the day following the operating day. Financial schedules may be used to offset Day-Ahead and Real-Time Spot Market energy obligations. The entity will only be responsible for marginal congestion and losses.

Therefore, financial schedules can be used to avoid participation in the Spot Market for energy.

133. What if I don’t register?

The MISO OATT is the FERC approved tariff used for all transmission within the MISO footprint that is under FERC jurisdiction.  All use of FERC jurisdictional transmission facilities in the MISO footprint will be subject to the terms and conditions of the MISO OATT, including provisions related to scheduling and settlement of congestion, losses, and energy imbalance. 

An entity that fails to register is ineligible to submit schedules or use the transmission facilities under the MISO OATT.
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